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Sisi: I was pleased with achievements in New Capital 

President Abdel Fattah El Sisi said that he was pleased with the 

achievements realized in the New Administrative Capital.  

He added in a Facebook post that he was also pleased that these 

achievements were realized by Egyptians. 

 

President Sisi went earlier on Friday on an inspection tour of the 

construction works of the new capital. 

IMF to continue supporting Egypt in job creation, raisning 

standards of living 

The International Monetary Fund (IMF) will continue its support 

to Egypt for creating more jobs and raising the standard of living, 

IMF First Deputy Managing Director David Lipton said. 

Concluding the Inclusive Growth and Job Creation in Egypt 

conference, Lipton said the high population growth represented a 

great challenge before the Egyptian economy, he said. 



                                                                                                                                             

                                        

Job creation in Egypt requires deeper economic reforms along with 

concerted efforts between the private and public sectors, he added.  

 

The conference shed light on several successful experiences in 

some states that previously faced economic challenges in addition 

to discussing the challenges that encountered the private sector and 

ways to overcome them. 

The conference of Inclusive Growth and Job Creation in Egypt is 

co-organized by the International Monetary Fund (IMF), the 

Finance Ministry and the Central Bank of Egypt and aims at 

promoting economic growth and job creation in Egypt.  

CBE governor says capable of promoting Egyptian economy  

The Central Bank of Egypt (CBE) is capable, in cooperation with 

the government, of promoting the competitiveness of Egypt's 

economy, especially in the field of financial technology, CBE 

governor Tareq Amer said. 



                                                                                                                                             

                                        

Amer made the remarks during his participation in a conference 

co-organized by the International Monetary Fund (IMF), the 

Finance Ministry and the Central Bank of Egypt on promoting 

economic growth and job creation in Egypt. 

 

Speaking at the conference, Amer called for focusing on scientific 

research and supporting entrepreneurs in order to give a push to the 

Egyptian economy. 

Amer reiterated that Egypt has a big opportunity to achieve its 

long-awaited development goals through using the banking system 

in an effective manner and adopting financial inclusion policies.  

IMF supports, praises Egypt’s economic reforms program  

First Deputy Managing Director of the International Monetary 

Fund (IMF) David Lipton hailed the achievements made by the 

Egyptian government under the program of economic reforms that 

led to having unprecedented indices in the first quarter of 2018. 

He stressed that the IMF supports such positive steps taken by the 

government, expressing his confidence in Egypt’s ability to 



                                                                                                                                             

                                        

achieve further success and proceed with the process of 

comprehensive economic reforms. 

Lipton made his remarks in his meeting with Egyptian Prime 

Minister Sherif Ismail and IMF Executive Director Hazem El 

Beblawi.  

This meeting was attended by Central Bank of Egypt (CBE) 

governor Tareq Amer and Finance Minister Amr El Garhy on the 

sidelines of the conference of Inclusive Growth and Job Creation 

organized by the IMF and CBE in Egypt, with the participation of 

economists and experts from several countries.  

Lipton said it is important that the upcoming period would include 

more job opportunities with greater contribution by the private 

sector to businesses and projects, which have been carried out in 

all sectors.  

For his part, Ismail lauded the conference that, he said, discussed 

how to achieve economic growth. 

He also appreciated the role played by the IMF to back Egypt’s 

polices for promoting inclusive growth and the contribution of the 

private sector in this regard. 

Egypt leads list of CyFy Africa 2018 in technology sector 

The index of the CyFy Africa 2018 showed that Egypt has topped 

the list of the rates of internet use by individuals in the Middle East 

and North Africa. 

The CyFy Africa 2018 conference on technology, innovation and 

society kicked off Thursday in the Moroccan city of Tangier, 



                                                                                                                                             

                                        

scheduled to last until May 12, under the patronage of Morocco’s 

King Mohammed VI. 

 

The conference is organized by the Moroccan Ministry of Industry, 

Investment, Trade and Digital Economy, Regional Council of 

Tangier-Tetouan-Al Hoceima and the Observer Research 

Foundation. 

Egypt was also ranked first in the list of annual growth of 

companies operating in information technology sector and the 

easiness of practicing technology-related businesses, while it held 

the second position in the list of the fastest growing technology 

centers in Africa in the past five years, behind first-placed 

Morocco.  

S&P upgrades Egypt's credit rating to B 

Standard & Poor's Global Ratings has upgraded Egypt's sovereign 

credit rating from B- to B, citing strengthening economic growth 

and rising external foreign exchange reserves.  



                                                                                                                                             

                                        

The outlook on the rating has been changed from positive to stable.  

 

"The liberalization of the currency regime on Nov. 3, 2016 has 

reduced external imbalances and boosted remittances and portfolio 

inflows, leading to higher foreign reserves," S&P said in a fresh 

report. "Inflation has started to moderate, partly because of base 

effects but also reflecting the increasing effectiveness of the 

monetary framework" said the agency in a statement. 

It added that the reelection of President Abdel Fattah El Sisi for a 

second term represented a positive sign of the continuity of 

economic and financial reforms in Egypt. 

EBRD ups forecast for Egypt economic growth in FY2017-18 

by 0.8 bps 5.3% 

The European Bank for Reconstruction and Development (EBRD) 

expects Egypt’s economy to grow by 5.3% in FY2017-18, up 0.8 

bps from a previous estimate of 4.5%. 



                                                                                                                                             

                                        

 

Economic growth is expected to accelerate further in FY2018-19 

to 5.5%, “supported by the continued boost in confidence, recovery 

in tourism, increase in foreign direct investment, improved 

competitiveness, continued strengthening of exports, the start of 

natural gas production from the Zohr field, the implementation of 

business environment reforms and prudent macroeconomic 

policies,” the EBRD said in its updated Regional Prospects Report 

for 2018. 

CBE cancels restrictions on movement of foreign currencies 

The Central Bank of Egypt has cancelled all restrictions that once 

applied to the movement of foreign currencies inside and outside 

Egypt. 

Foreign currencies are now freely traded on the Egyptian market, 

said CBE governor Tareq Amer. 

The CBE has been working to outline a comprehensive strategy to 

achieve monetary stability in the markets, Amer said in a 

conference on development in Egypt. 



                                                                                                                                             

                                        

He added that the CBE has also managed to tailor monetary 

policies that contribute to creating jobs inside Egypt.  

 

Indeed, the CBE has succeeded in stabilizing the exchange rate, 

which is key to a stable Egyptian economy, Amer told the 

gathering. 

Foreign investors can now easily and freely obtain foreign 

currencies without any obstacles, the CBE governor said, believing 

this would help them better manage their businesses inside Egypt.  

The CBE is currently acting to reduce unemployment rates in line 

with a strategy outlined to also improve financial liaison of the 

labor market, Amer said. 

He also touched upon competition among banks to contribute to 

the funding of small and medium-sized enterprises (SMEs) in 

Egypt. 



                                                                                                                                             

                                        

Eni launches third production unit at Egypt's Zohr gas field 

Italian multinational oil and gas company Eni announced the start-

up of the third production unit (T-2) of the Zohr Gas Field project, 

increasing its functional capacity to 1.2 billion cubic feet per day 

(bcf/d). 

 

"Zohr is now producing 1.1 bcfd, equivalent to approximately 200 

thousand boe/d [barrels of oil equivalent per day], of which 75,000 

boe/d net currently go to Eni. This outstanding result has been 

achieved only a few months after the field’s start-up in December 

2017," the company said in a press release. 

"The third unit, following just one week after the second unit’s 

successful power-up, sets the project pursued by Eni, its co-

venturers and Egyptian Natural Gas Holding Company (EGAS) on 

track to reach a production level of two bcfd by the of end 2018, 

followed by a plateau of 2.7 bcf/d in 2019," it added. 

NOMP, China's GLC ink agreement to produce solar panels 



                                                                                                                                             

                                        

State Minister of Military Production Mohamed Saeed el Assar 

witnessed inking a framework agreement between the National 

Organization for Military Production (NOMP) and the Chinese 

GCL group to produce solar panels.  

 

In statements, Assar said that the aim of the agreement is to 

establish an industrial complex to produce solar panels with the 

capacity of 5 gigawatts annually.  

The production of the panels will be divided into five stages 

starting from the extraction and purification of the Egyptian quartz 

until reaching the final stage of manufacturing solar cells and 

panels, he said. 



                                                                                                                                             

                                        

Assar said that the military production companies will benefit from 

the Chinese expertise in the manufacture of Egyptian solar panels 

meeting the international high-quality criteria. 

The Chinese side will train workers in the production lines to 

enable them to operate and maintain the factories producing solar 

panels, he said. 

Cooperation between the military production companies and the 

Chinese group will also include the fields of research and 

development, he said. 

The vice president of GCL said that the group is looking forward 

to cooperating with the Egyptian side in the green energy industry.   

Sisi directs government to take all measures required to 

implement economic reform program 

President Abdel Fattah El Sisi asserted the importance of taking all 

measures required to implement the economic reform program, 

Presidency Spokesman Bassam Radi said.  

 



                                                                                                                                             

                                        

This came during the president's meeting with Prime Minister 

Sherif Ismail and Governor of the Central Bank of Egypt Tarek 

Amer. 

The president also called for continuing efforts aiming at reducing 

the public debt and increasing the cash reserve as well as taking 

into consideration the most needy persons.  

Sisi also directed the government to make the small and medium-

sized enterprises SMEs initiative cover the whole country in order 

to reduce the percentage of unemployment among youths and raise 

the standard of living as well as increasing the gross domestic 

product and the Egyptian exports.  

This comes after the recent reports issued by the International 

Monetary Fund and a number of economic institutions that hailed 

Egypt's economic reform program.  

During the meeting, Amer reviewed the latest developments 

concerning allocating EGP 200 billion to the SMEs, noting that 

62,000 enterprises were funded at a cost of EGP 70 billion.  

Parliament passes law regulating Uber, Careem work 

The House of Representatives passed a law regulating the work of 

land transport services which use information technology for 

consumers, including ride hailing applications Uber and Careem in 

Egypt. 

The law was passed after the parliament discussed three articles 

that had been postponed on Sunday’s session.  



                                                                                                                                             

                                        

The law stated that license fees for each company will be LE30 

million to be paid over three years, instead of LE10 million 

annually. 

 

Minister of Investment and International Cooperation Sahar Nasr 

said in an earlier statement in March that the draft law aims at 

increasing the private sector’s involvement in advancing 

development, providing jobs and providing the best service to 

citizens at the lowest price. 

She pointed out that the State Council has objected to some of the 

articles which it considered a violation to the private life of citizens 

guaranteed by the Constitution, noting that the goal is to reach a 

law that takes into account the interests of all parties.  

ENR: Train ticket machines installed in clubs, public places 

The Egyptian National Railways (ENR) announced that it began to 

install rail ticket vending machine or (TVMs) in clubs and public 

places. 

In a statement, the authority said that the first TVM was installed 

at the 6th of October Sporting Club in the Sixth of October city.  



                                                                                                                                             

                                        

 

It added that commuters can collect pre-booked train tickets from 

the self-service ticket machines to be installed at clubs and public 

places across the country. 

 

This step falls within the framework of improving services 

provided by the authority for citizens, the statement added.  


